OT3bIB
oUIMaIBLHOTO ONMOHEHTA Ha AuccepTaumio Msakumna Bragumnpa Hukonaesnia
«Ynpasjienue NPUOPUTETHHIMU BUIAMHM SKOHOMUYECKON JAEATETBHOCTH IPH OMNTH-
MH3allMH OTPACIIEBLIX CTPYKTYP», MPEICTABICHHYIO HA CONCKAHUE YUCHOH CTENEHH
JIOKTOpa DKOHOMUUECKMX Hayk no creruansHocTn 08.00.05 - DxoHoMUKa U yrpaB-
JIeHHe HAPOIHBIM XO3AHCTBOM (perioHaIbHas SKOHOMHUKA)

AKTYaJbHOCTb TeMbl AHCCEPTALUHOHHOTO HCC/IEI0BAHNSA

BospacTtaolias CTeleHs BOBIeYeHHOCTH Poccum B Ipoliecch! riodammsaliy 1 pe-
MMOHATH3AIMK 00YC/IOBIMBACT HAPSUTY C MOBBIIEHHEM poii Poccnn Kak (eiepartiBHOIO
rocyaapcTBa HeoOXOMMOCTD TIPOBE/ICHUS PETHOHATLHOM MOMNTHKH, 0becredHBatollIeH
POCT MHBECTHIIMOHHOM IPHBIIEKATEILHOCTH € LE/BIO PA3BUTHS KXKI0T0 PErHoHa.

KimoueBbIMH 3a/1a4aMK PErMOHAIBHON NTOJMTHKH B COBPEMEHHBIX YCIIOBUSAX 5B-
JIAIOTCS: TIOBBIIIEHUE WHBECTUIIMOHHON IIPHBJIEKATE/IbHOCTH PErMOHA KaK OCHOBBI pe-
cypcHOro ofecrieuenust CTPYKTYPHBIX IpeoOpa3oBaHmii; Co3/laHue yCIoBHi Ui MOJep-
HH3ALMH [IPOU3BOCTBEHHOIO NOTEHIIMA/IA PETUOHA.

B muccepranpoHHoit paGoTe copMUpOBaH KOHIENTYallbHO-METOA0JI0rHYE-
CKMH TIOJIXOJ K YTIPaBJICHUIO CTPYKTYPHBIMH IIPe00pa3oBaHUAMH B 3KOHOMHKE pe-
rMOHA Ha OCHOBE BBISBIICHUS KIIOUEBBIX TOYEK MHBECTUIIMOHHOIO POCTA, BO3JIEHCT-
BHE HAa KOTOpHIE 32 CYET MEXAHM3MA MHBECTHIIMOHHOW UHIYKIMM IIPUBEIET K HKejae-
MbIM HM3MEHEHHMAM WHBECTUIMOHHOI TNPHBIEKATEILHOCTH CMEXKHBIX OTpacliei, a B
nonrocpounoii neperektrse (10-15 1eT) — MOBBINICHIIO WHBECTUIIMOHHOM NPHUBIIEKa-
TEJIBHOCTH M COANaHCHPOBAHHOCTH YKOHOMHMUYECKOIO Pa3BUTUS PETUOHA, YTO COOT-
BETCTBYET COBPEMEHHBIM CTPATErHYeCKUM OPUEHTHPAM COIHAIbHO-DKOHOMUYECKOTO
pas3suTHA peroHoB Poccuu kak QeiepaTMBHOI0 rocyAapersa.

WccnenoBanne npobiaeM perHoHaIBHON MOJMTHKH [l BbISIBICHUS NPHOPHUTET-
HEIX HampaBJIeHWH MHBECTHPOBAHMS SBISETCS aKTyaJlbHOM 3ajiayell, pellieHune KOTopoi
CnocoOCTBYET Pa3BUTHIO TEOPUM YIIPABICHHs, (OPMHUPOBAHHIO METOJO0NOTHYECKHX
IO/IXO0B M METOAMYECKIX PEKOMEH ALt 10 pa3paboTKe U peanu3allii CTpaTeriu ro-
CY/IapCTBEHHOrO YIIPaBJICHUA CTPYKTYPHBIMA NPeoOpa3oBaHUAMU B SKOHOMHKE PErHo-
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CreneHb 000CHOBAHHOCTH HAYYHBIX NOJIOXKEHHIl, BLIBOJIOB H PEKOMEH-
panmii, chopMyAHPOBAHHBIX B AHCCEPTAUHH, HX J0CTOBEPHOCTL H HOBH3HA

OGOCHOBAHHOCTD HAYUHBIX MOJNOXKEHHH, BEHIBOJOB M peKoMenaaunid, chop-
MYJIHPOBaHHBIX B JHCCEPTAIlHH, 00ECTIeYHBACTCS CHCTEMHBIM TIOAXO/I0M K pelie-
HHIO poGieMBl ONTHMHU3AIMH OTPACIeBBIX CTPYKTYP B SKOHOMHKE pErioHa, npi-
MeHEHHeM HayqHO 06OCHOBAHHOH METOZI0I0THH.

[IpH paccMOTPEHHH MPEAMETA HCCIE/OBAHUA — SKOHOMHUCCKHX OTHOLICHHI,
BOSHHKAIOIIMX B NPOLECCE YNPaBNCHHA MHBECTHLMOHHOM JEATETBHOCTBIO MEHIY
PErHOHATBHBIMH OPTaHaM| TOCYIAPCTBEHHOH BJACTH W YAaCTHBIM OM3HECOM — /A
000CHOBAHHS TEOPETHYECKAX TMOMOXKEHUI H apryMEHTAlll{ BHIBOJIOB aBTOPOM HC-
MOTB30BAHBI COBPEMEHHBIE METO/Ibl HAYYHBIX HMCCIEJIOBAHMM: JHANEKTHYECKOIO,
CHCTEMHOTO, CTPYKTYPHOr0, ~(GYHKIMOHAIBHOIO, 3KOHOMHMKO-CTATHCTHYECKOTO,
CPABHHTE/ILHOTO aHAN3a, MEXOTpacieBoro Gananca. B 0cHOBY Hccie0BaHuil Obit
MOJIOYKEH AHAIM3 TPY/OB ABTOPHTETHBIX YYEHBIX-DKOHOMHCTOB 110 NpobremaM pe-
FHOHANBbHOI YKOHOMHMKH, HHBECTHIIHOHHOH MPHUBIEKATELHOCTH PErHOHOB, a TAKKe
pe3yIbTaThl 0600WIEHNs OTEUECTBEHHOTO U 3apyOekHOro OmbiTa B 0071aCTH cOanan-
CHPOBAHHOT0 SKOHOMHYECKOTO Pa3BHUTHS PETHOHOB.

HayyHsiM 000CHOBaHHEM MOCTYKHJIH CHOPMYIHPOBAHHBIC ABTOPOM Teope-
THYECKHE TOJIOKEHUA M CEPhE3HBIH IKOHOMHKO-MATeMATHYCCKHil armapar uccle-
JIOBAHMS: aBTOPOM pa3paboTaHbl arperHpoBaHHBIE MEXKOTPacIeBbie Oananchl ApxaH-
reibcKoil o6nacti (Bkmoyas Henenkuit aproHomusii okpyr) 3a 2007-2010 rr., ko-
TOpBIE ABIAKOTCA HCTOYHHKOM MOAYYCHHS HCXOHBIX JIAHHBIX H SKCTIEPHMCHTAIBHBIX
pacyeToB.

JlocTOBEPHOCTh HaYYHBIX TOJIOKEHHIH, BBIBOIOB H PEKOMEH1aluii obecneyn-
BAETCS MCIIOJIB30BAHHEM (DAKTHUECKHX JaHHBIX OQHMUMATBHBIX CTATHCTHYECKUX Ma-
Tepuano Poccrara, aHanMTHYECKOH 1 CTaTHCTHYECKOH MH(OpMaLin MunucTepeTsa
HKOHOMHYECKOTO PasBHTHA M Toproii P® 1 ApyruX MHHHCTEPCTB H BeAOMCTB PO
3a mepuojt 2007-2011 rT.; MPOrHO30B COLMATBHO-5KOHOMHYECKOr0 pasBuTHA Pocchn
u cy6nektoB Poccuiickoii denepaiin; HOpMATHBHO-3aKOHOAATC/IBHBIX aKTOB PO u
cy6bekToB Pd, a Tapke JaHHBIX 110 NPo6IEMATHKE HHBECTULIMOHHOH JEATEILHOCTH,

OHY6I[P!KOBEIHHBIX B OTEUYECTBEHHBIX U 3apy6e)1<}11,1x NCPHOIUYCCKHX H3/IaHUAX.



OCHOBHBIE TIONOXKEHHSA, CHOPMYITHPOBAHHBIE B JHCCEPTALIMH, TIOATBEPHK/ICHDI
pe3y/IbTaTaMy BHITIOIHEHHBIX aBTOPOM HCCIIEN0BAaHMH 1 OITyOIMKOBaHHBIX paboT.

HayyHasi HOBH3HA XHCCepPTAlHOHHON paboTel 3aKmoyaeTcs B paspaboTke
KOHIIENTYaJIbHOTO T0/JX0/1a K YNPaBJICHHIO MPHOPUTCTHBIMH BHIAAMH JKOHOMHYE-
CKO#l 1eITe/IbHOCTH HA OCHOBE BBISIBJICHUS KIJIFOUYEBBIX TOYEK MHBECTHIIMOHHOIO POC-
Ta, a TAKXKe B. paspaboTKe KOHIEMIMH MOBBIIECHNS HHBECTUIIMOHHOM MPUBJICKATE b
HOCTH pErvoHa Kak OCHOBBI PECYpPCHOr0 0OecreueHHs CTPYKTYPHBIX npeobpasoBa-
HHii B YCIOBUAX POPMUPOBAHHS HHCTUTY IMOHAILHON PHIHOYHOM CPEIBL.

CyIlecTBeHHOM HOBH3HO# OTIMYaeTCs paspaboTaHHbIN MOHATHHHBIH anmapat
MHBECTULIMOHHOTO 00ECTieYeHns PErHOHANIbHOIO Ppa3sBHUTHA: MMPEAIOKEHa HOBasA
TPaKTOBKA KATETOpPUM «MHBECTHIMOHHAS NPUB/ICKATEIbHOCTh PETHOHA» B HacTH OIl-
peJiesieHnsl HHBECTUIIMOHHOTO TOTEHIHala KaK MAaKCUMAILHOM CTIIOCOOHOCTH MOTJIO-
LIeHNs MHBECTHLHMOHHBEIX pecypcoB (riaBa 1, c. 48); pacKkphiTa SKOHOMHYECKas
CYIIHOCTh KaTeropuu «cOajiaHCHPOBAHHOCTh HHBECTHIMOHHOIO Mpolecca» Kak 0Oa-
JlaHCa MHBECTUIIMOHHBIX PECYPCOB M MOTpeOHOCTEH B HHBECTHIMAX, paccMaTpHBae-
MOTO C TOYKH 3pEHHs MacluTab0B, JMHAMUKH, CTPYKTYPB! M Ka4eCTBEHHBIX XapaKTe-
pucTHK (raasa 3, ¢. 113); npeioxkena HoBast KIacCU(UKALUS KIIOYEBBIX (aKTOpOB
MHBECTHI[MOHHOW MPUBIECKATENIBHOCTH PErMOHA C YYETOM HACTOSAIIMX W IPOTHO3MU-
PYEMBIX YCIIOBHI 9KOHOMMYECKOTO pa3BUTHA (riasa 1, ¢.60-61).

PazpaGoTana MeTO/I0/IOrUs ONpE/IENEHUsA IPHOPUTETHBIX HANpaBICHHH HHBE-
CTHPOBAHMS C LEJIBI0 ONTUMH3ALMM OTPACIEBBIX CTPYKTYP KOHOMHKH PETrHOHa,
MpPE/UI0KEHa aBTOPCKas TPAKTOBKA SKOHOMHMYECKOTO COJIEpIKAaHHMs KAaTeropui MHBE-
CTHLIMOHHOTO O0ecnedyeHust CTPYyKTYpPHBIX NMpeoOpa3oBaHMii: OINpe/e/ieHa JKOHOMHU-
yeckas CYNIIHOCTh ITOHSTHs MHIYUMPOBAHHbIE HHBECTHIMH; pa3paboTaH anroput™
AKTHBM3aLMM MEXaHHW3Ma MHBECTHLMOHHOW HMHIYKIMH; TPEATONKEH KO3 HIHMEHT
WHBECTUILIMOHHON MHIYKUuK; pa3paboTaH alropuT™M pacyeta KoddduuueHTa HHBE-
CTHILMOHHOM HHAYKIHMH HA OCHOBE MATPUIl KOAPPUIMEHTOB MOJIHBIX MATEPHATBHBIX
3aTpaT M MpsAMoii (OHIOEMKOCTH, PACCYMTAHHBIX HA OCHOBE MEKOTpacieBoro Oa-
na”ca. PocT MHBECTHIIMOHHOW AKTHBHOCTH B CMEKHBIX OTpAcifAX, COMPOBONKAAKO-
1Miics perMOHAILHOM MHTerpanuedi, IOPoXK/IaeT CHHEPreTHYECKUil IQPeKT 1 co3/ia-

€T yCII0BHs JUTA KJACTepH3alMi PErHOHATbHOH SKOHOMEKH (r1aBa 3, ¢. 131-144).



Pa3paboTana MeT0/I0JI0THs OLIEHKH MHBECTHIIMOHHOM MPHUBIICKATEIBHOCTH pe-
rHOHA HA OCHOBE KOHIENIMKM cOaTaHCHPOBAHHOM CHCTEMBI ITOKA3aTe/IeH B COOTBET-
CTBUM ¢ MH(OPMAIMOHHBIMH MOTPEOHOCTAMM YYACTHMKOB MHBECTULHMOHHOIO INpo-
1iecca BKJIIOYAIONAs YETHIPE COCTABISIONIMX: MPOM3BOACTBEHHO-()MHAHCOBYIO, NMPH-
POJTHO-PECYPCHYIO, IONUTHKO-OKOHOMHYECKYIO, COCTAB/ISIOLLY IO pasBuths (riasa 4,
c. 167-196).

BBIIOIHEHO Hay4YHOe 0GOCHOBaHHE MPEUMYIIECTBA MEKOTPAcIeBOro Oananca
KaK HHCTpyMeHTa ()OPMMPOBAHKS CTPATEINH NOBBILICHAA HHBECTHIIMOHHOMN NPHBIIC-
KaTelLHOCTH PErMOHA, B YaCTHOCTH, BBIABJICHHS NPUOPUTCTHBIX HANpPaBICHHH HHBC-
CTMPOBAHMS ISl OLTUMHU3ALMHA OTPAC/EBBIX CTPYKTYp (riaBsa 3, ¢. 123-131). Ha oc-
HOBE MOAM(HUKaIKi pa3paGOTaHHOH B COOTBETCTBUM C METO/I0IOTHEH HCC/ICI0BAHNA
MOJIETH MeKOTpacieBoro Ganarnca Apxanrenbckoit obnactu 3a 2007-2010 rr. npu
33 JaHHOM 3HAYEHWH TeMIla pocTa 00beMa KOHEYHOM! MPO/YKIMU BbIABJICHBI KIIOYe-
BBIE TOYKM MHBECTUIMOHHOIO POCTa SKOHOMHKH -00J1aCTH, BO3JCHCTBHE HAa KOTOPBIC
3a CYET MEXaHU3Ma MHBECTULIHOHHOW MHAYKIMH IPUBEICT K JKSTaeMbIM U3MCHCHH-
M MHBECTHIIMOHHOM IIPHBJIEKATEIBHOCTH CMEKHBIX OTpacjed, a B JOJITOCPOYHOM
nepcnextuse (10-15 JeT) — MOBBILECHNIO HHBECTHIMOHHOM MPUBIICKATELHOCTH Ap-
XaHreJbCcKoi obnactu (ryasa 3, c. 144-152).

PaspaGorana CTpaTerus MOBBILNEHHS WHBECTHULMOHHON NPUBJIEKATENILHOCTH
KaK OCHOBEl PECYpPCHOTO 00ecrieueHus CTPYKTYPHBIX IpeoOpa3soBaHUi B YKOHOMHKE
pErvoHa, Npe/UIoKeHa JIOTHIecKas cXeMa ee NpUMeHeHus (raasa S, . 230-239), a
TaKke 000CHOBAaH MEXAHM3M €€ PealH3alii C YYETOM CreHU(HUKA PerHoHa; mpei-
JNIOEH ANTOPHTM HOBHILICHAS MHBECTHIMOHHOM MPUBICKATCIBHOCTH ApXaHTeib-
CKOif 00JIaCTM HAa OCHOBE AKTHBH3AlMH MEXaHW3Ma HMHBECTUIIMOHHOH HHIYKIHH
(rnaBa 5, c. 254-265).

BbISIBIIEHHOE aBTOPOM IPOTHUBOPEUME MEXKAY BBHICOKHM YPOBHEM HHBECTHLMOH-
HOTO MOTEHIMAIA, HAIMYMEM HHBECTUIMOHHBIX PECYPCOB Y YaCTHBIX, HHCTHTYIIMOHAIb-
HBIX HHBECTOPOB, PACTYIIMMHA HEHCTIO/Ib3YCMBIMH COEPEKEHHAMH HACENEHHS, ¢ OJHOMH
CTOPOHBI, ¥ HU3KUM 00BEMOM HHBECTHLIMHA B PEATBHBIN CCKTOP SKOHOMHKH Apxaurem;-
CKOii 00JIacTH, HU3KMM YPOBHEM 3((HEKTHBHOCTH pean3alii HHBECTHLMOHHBIX IpO-

IpaMM, C JIPyroii CTOPOHEL, [103BOIWIO CJIETaTh BHIBOJ O HU3KOH d(EKTHBHOCTH B3au-
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MOJIEHCTBUS rocyiapcTBa U OM3HECa H OTCY TCTBUM SKOHOMUYECKOTO HHTEPECA y OCHOB-
HBIX YYaCTHHKOB SKOHOMMYECKHMX OTHOIEHHH. OIHUM U3 HANpaBIeHUH PEIICHUs BbI-
SIBJIEHHO MPOGJIEMEI SBISETCS MPEUIOKEHHOE aBTOPOM (pOpPMUPOBAaHHE MEXAaHH3Ma CO-
[JIACOBAHUSA MHTEPECOB OCHOBHBIX YYACTHHKOB HHBECTHIIMOHHOIO Ipolecca (4acTHBIX
MHBECTOPOB, HACEJICHHS PETMOHA, FOCYIaPCTBEHHBIX OPIaHOB yIIPABJICHHUS).
3HAYMMOCTS JIJIsl HAYKH H NPAKTHUKH NOJyYeHHbIX aBTOPOM
JAHCCePTALHH Pe3yJbTaToOB

[TosyyeHHBIE B UCCEPTALMOHHON paboTe HayYHBIC PE3y/IbTaThl BHOCAT BKJIA/
B pPa3BHTHE COBPEMCHHOH TEOPUH PETHOHAIBLHOW DKOHOMHMKH, IO3BOJIAIOT paciiu-
PHUTH TEOPETHKO-METO0IOTMYECKUH HHCTPYMEHTApUii yIpaBICHUS CTPYKTYPHBIMA
npeoOpa30BaHMsIMU B SKOHOMHKE PErHOHA.

3HAUUMOCTE Pe3yJIETAaTOB MCCIIEA0BAHMA JUI HAYKU 3aK/II0YAETCs B pa3sBUTUH
TEOPETHYECKUX M METOJ0JIOTMYECKUX TTOX0/I0B K YIIPABJICHUIO NIPUOPUTCTHBIMA BH-
JlaMH SKOHOMHYECKOH J1eATEIbHOCTH Ha OCHOBE BEIABJICHHUA KIIIOUEBBIX TOYEK MHBE-
CTHLIMOHHOTO POCTA U MOBHIIIECHUS] HHBECTULIMOHHOM NPUBJIEKATEIBHOCTH PETMOHA.

ABTOpPOM NpPENNIOKEH KOHLENTYaIbHBIA MOAXO0J K YIPABJICHUIO CTPYKTYPHBI-
MH 1ipeoOpa30BaHUsAMH B JKOHOMHMKE PErHOHA HA OCHOBE BBIJCJICHUA NPUOPHTCTHLIX
BH/IOB 9KOHOMMYECKOM AESTETFHOCTH B CPEJAHECPOYHOM MIEPCIICKTUBE.

Pa3paGoTana METOJOJIOTHs OTpPE/ICICHNs IPUOPHTETHEIX HAMpaB/IeHUil HHBE-
CTHPOBAHMA C LEIbI0 ONTUMH3ALMHU OTPACIEBbIX CTPYKTYP B 9KOHOMHMKE PErHOHa Ha
OCHOBE BBISIBIICHUS KJIFOUEBHIX TOYECK HHBECTULIMOHHOIO POCTA.

I[IpexacrapieHHble B paboTe HOBBIE TEOPETHYECKUE IOJIOKEHUS, METOAO/IOIHC-
CKHE pellleHUs U METOJAMYECKHE PEKOMEH AWK SBJIIOTCS BKIIAJ0M B Pa3sBUTHC Hayd-
HBEIX OCHOB M TNMPaKTHUKH IOCYJAAPCTBEHHOIO PEryJIMpOBaHUsI SKOHOMHUKH PErHOHA B YC-
0BUAX (OPMUPOBAHUA HHCTUTYLIHOHAIBHOM PHIHOYHOMN CPEIBI.

Pemienue npoGieMbl ONMTUMM3ALMK OTPACJICBHIX CTPYKTYP W BBIABJICHHSA NPHOPH-
TETHBIX BHUIOB DKOHOMHUYECKOH JEATETHHOCTH CIIOCOOCTBYET Pa3BUTHIO TEOPUM YIIPaB-
JIeHusi, (POPMUPOBAHUIO METOIOIOTHIECKHUX T10JIX0/I0B U METOJIMIECKHX PCKOMCH/IAIIHNH
1o pa3paboTKe U peali3alidk CTPATErHH MOBBIECHH HHBECTHIMOHHOM NPHBIIEKATE b
HOCTH PErvioHa Kak OCHOBBI PECYPCHOTO 00€CTIeUEHHs! CTPYKTYPHBIX IPeoGpa3oBaHHii.

Cne,uyer OTMETUTH, YTO MPEIACTABICHHBIC B JUCCCPTAIIAN PEKOMEHIALHH I10
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NPUMEHEHMIO TOJIYUYEHHBIX HAy9HBIX pe3yJbTaToB o0oramaroT MpakTHKy rocyaap-
CTBEHHOI'0 PETyJIMPOBAaHUA YKOHOMHYECKOIO Pa3BUTHA PETHOHOB.

[IpennoxeHHass aBTOpPCKas TPaKTOBKA 3KOHOMHUYECKOIrO COJCpIKaHMSA KaTero-
pHil MHBECTHIIMOHHOTO o0ecredyeHus CTPYKTYPHBIX NpeoOpa3oBaHui, paspaboTaH-
HBIIf AJITOPUTM MOBBHIIICHUSA WHBECTULIMOHHOW NPHUBJICKATEIBHOCTH Ha OCHOBE MeXa-
HM3Ma WHBECTUI[MOHHON WMHIYKLMH, MaTeMaTHYeckoe OOOCHOBAaHHWE OIpE/IEe/ICHUS
IIPHOPUTETHHIX HANpPaBICHUH WHBECTHMLIMOHHOM IIOJMTUKHA Ha OCHOBE BBISBICHMSA
KJIFOUEBBIX TOYEK HHBECTUIIMOHHOTO POCTa MOTYT CTaTh METOOJOIHYECKOM Oa30i s
JNaJbHEHIINX HCCIeIOBaHUN B 00J1IaCTH IOCYAApCTBEHHOIO YMpPAaBICHHS CTPYKTYp-
HBIMH NIpeoGpa3oBaHMAMH B 3KOHOMHKe pernoHoB Poccun, npeanosarawomero dpop-
MHPOBaHHE MEXaHH3Ma COIVIaCOBaHUA MHTEPECOB OCHOBHBIX YYAaCTHMKOB HWHBECTH-
LIMOHHOTO IIpolieCcca.

Ha oCHOBE BBHIBOJIOB M PEKOMEHJALU BO3MOXXHO ()OPMHUPOBAHHME TAKOW CHC-
TEMbI PeryJIMpOBaHKs YKOHOMUKH PETHOHA, KOTOpas Morija Obl CTUMYJIMPOBAThH HH-
BECTOPOB Ha OCYILECTBICHUE CTPYKTYPHBIX NpeoOpa3oBaHUil, HEOOXOAMMBIX JLIs
JOCTHKEHUSA JTUHAMUYIECKOH cOalaHCHPOBaHHOCTH.

IIpakTHYeckasi 3HAYHMOCTh PE3YJILTATOB JUCCEPTALIMOHHOTO HCCIEN0Ba-
HHS 3aKJII0YAETCS B BO3MOXKHOCTH IPHMEHEHHs pa3pabOTaHHBIX TEOPETHYECKUX
MOJIOXKEHUI U METOI0JIOrMYECKUX MMOAX0A0B K YIPaBJICHUIO IPHOPUTECTHEIMU BU-
JlaMH SKOHOMHYECKOH [1eATeIbHOCTH Ha OCHOBE BBLIABJICHHUS KIIIOUEBBLIX TOYEK MH-
BECTUIIMOHHOT'O POCTA C LIEIBI0 ONTUMH3ALMN OTPACIIEBBIX CTPYKTYP B IKOHOMHKE
peruoHa, 4YTo MO3BOJIUT MOBBICUTH 3PPEKTUBHOCTH IOCY IAPCTBEHHOTO YIIPaBJICHUS
CTPYKTYPHBIMH IpeoOpa3oBaHHAMHA.

UccrnenoBanus A0BeJAEHbI JJO KOHEUHOIO pe3yibTaTa: Ha OCHOBE IPE/UI0KEH-
HOM METO/0JOTHH MCCIIEN0BAaHbI KIIOYEBbIE TOYKH MHBECTUIIMOHHOIO pocTa ApXaH-
renbckoil 061acTi, 000CHOBAHO YTBEPIKIACHUE, YTO KOHLEHTPALMS WHBECTHUIIMOHHBIX
PECYPCOB B BH/IaX YKOHOMUYECKOH JICATETbHOCTH, UMEIOIIMX HauOoJIbllee 3HAYCHUE
MHTErpPaIbHOr0 K03 duIneHTa HHBECTUIMOHHON MHAYKIMH (JIECONPOMBIILICHHBIH
KOMILIEKC, CTPOMTENBCTBO, TOILUTHBHO-3HEPTreTHYECKHHA KOMILIEKC), MO3BOIMT CO3-
NaTh MEXaHW3M, CTHMYJIMPYIOUMA KamuTaloo0pa3oBaHUE, a TAKKE OCYLICCTBHUTDH

ME}KO'I‘paCJ'[CBOﬁ [IEpE/INB KallMTaJIOB Ha OCHOBE MEXaHM3Ma UHBECTULIMOHHOM HH-
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AYKIMHA C y4eToM cOalaHCMPOBAHHOCTH Pa3BUTHs B3aMMOCBS3aHHBIX OTpaciei pe-
THOHA.

OGOCHOBaHBl PEKOMEH/IAIMHU 110 TPUMEHEHHIO METOJ0JIOTHHA BBIOOpA MPUOPH-
TETHBIX HAIPaBJIE€HHUM PErHOHAIBPHON MHBECTHIMOHHOM TOJUTHKH Ha OCHOBE MEXOT-
pacieBoro 6anaHca ¥ METONOJOTHH COATaHCMPOBAHHOH OLECHKH WHBECTHIMOHHOM
MPHUBJIEKATEIEHOCTH PErHOHA JUIS COBEPIICHCTBOBAHMS NPAKTUKM TOCY IapCTBEHHOTO
peryJMpoBaHNs PErMOHATLHOTO MHBECTHIMOHHOTO MNpoliecca B yCIOBHAX HE3aBep-
IEHHOCTH MHCTUTYIIHOHAIBHBIX pedopm B Poccun.

[IpakTHUeCcKas 3HAYMMOCTh Pe3yJIbTaTOB JMCCEPTALMOHHON paboOThl MOJATBEp-
JKJ1aeTCs X HEMOCPEACTBEHHBIM HMCIOIB30BAHUEM [UIS ONPE/Ie/IEeHNs OCHOBHAIX Ha-
NpaBJieHKil NHBECTUIIMOHHOMN MOJTUTUKH HAa OCHOBE BBISBJICHUS KJIIOUEBBIX TOUCK UH-
BECTHULMOHHOIO POCTa YKOHOMHKH DETHOHA M OUEHKM 3(GHEKTUBHOCTH rocyaapcT-
BEHHOTO YIPaBJICHUsS CTPYKTYPHBIMH [PE0OPa30BaHMUSIMU Ha OCHOBE pa3paboTaHHOl
cbanaHCHPOBAaHHOH CHCTEMBI TTOKa3aTelNe.

CHCTEMHBIM XapakTep MPEAJ0KEHHBIX B JMCCEPTAIMOHHOM HCCIECA0BAHHM
METOMYECKUX [10X0/I0B, UCIIOIb30BaHUE B KauecTBE MHMOPMALMOHHOM Ba3bl Hc-
clIe/loBaHMs JIaHHBIX I'OCYJApPCTBEHHONH CTATUCTHKH MO3BOJIAET MPUMEHATH MOJY-
yeHHBIC pa3pabOTKK OpraHaMi rocyJapcTBEHHOH BiacTu Apyrux cyOvekToB Poc-
cuiickoit denepauuu.

IIpakTHYECKM 3HAYMMON SIBISETCS pa3paboTKa METOIONOTHH COATaHCHPOBAH-
HO#M OLIEHKM MHBCCTUIMOHHOM TPUBJIEKATETLHOCTH, NPUMEHEHHE KOTOPOH i KOM-
TJIEKCHOTO aHaJIi3a COBPEMEHHOIO COCTOSHMS MHBECTHLMOHHOH NPUBIEKATEIBHOCTH
pernoHoB Poccuu 1O3BOJMT MOBBICHTH HAYYHYI0 00OCHOBAHHOCTH PETHOHAILHOH HH-
BECTULIMOHHOH IMOJMTHKH.

OcyliecTBIeHa MPaKTHYECKas OLEHKa MHBECTHIMOHHON NPUBICKATEIbHOCTH
Apxaurenbckoil oGnacty B (dakTopuanbHOM (B paspese  NPOM3BOJICTBEHHO-
(DHHAHCOBBIX, MOJUTUKO-YKOHOMHYECKHX, COIHMATbHBIX, TIPHPOIHO-PECYPCHBIX (aK-
TOpOB, (PAKTOPOB Pa3sBUTHs) U TEPPUTOPUATBLHOM pa3pe3ax; 000CHOBaHbBI PEKOMEH-
JTAIMY TI0 MCTIONB30BAHMIO PE3Y/IHTATOB OLEHKM B KauecTBe Gasbl s (popMupoBa-

HUA CTPAaTCTrHH IMMOBBIICHUA HHBECTHIIMOHHOM TNPUBJICKATEJIBHOCTH pEruoHa.




PexoMeHIAIMH 10 HCIOJIL30BAHMIO HAYYHbIX BbIBOJOB AHCCEPTALIMN

MCIONB30BAHME METOONOTHU OLEHKH MHBECTUIMOHHOHN IPHBJICKATE/ILHOCTH Ha
OCHOBE KOHIEMLMU cOanaHCUpOBAHHONH CHCTEMBI rokaszaTejieil MOKET CnocoOCTBOBATH
[OBBIIEHMIO HAy4YHOI OOOCHOBAHHOCTH MPOLIECCa NPUHATHS YIPaBICHYCCKHX peleHui
B MHBECTHLIMOHHOM cdiepe, a Taioke (POPMHPOBAHMIO PErHOHATLHOM WHBECTUIIMOHHOI T10-
JINTUKH, aJcKBaTHOH COBPEMEHHOMY COCTOSHMIO MHCTUTYIIMOHAIBHO cpebl B Poccun,
MOCKOJIBKY pa3pabOTaHHAs METOIOTIOTHSI [O3BOJIACT BEIABIATE Y3TOBBIC MHBECTHLIOHHRIC
1poGJieMbl PErMOHA ¥ ONPEEIATE PHOPHTETDI PErHOHAJILHOM MOJIUTUKA B aCTICKTE T10-
BBILIICHUS! HHBECTUIMOHHOM ITPUBJICKATEILHOCTH.

B paGoTe pellieHbl OCHOBHBIE 3a/1aui Hay4HOro 000CHOBaHMs BeIOOpa NPHOPHUTET-
HBIX HAlpaBICHUH PErMOHaIbHOH WHBECTUIIMOHHOM IOJMTUKA U COBEPIICHCTBOBAHMA
NPAKTHKH €€ peat3aLyu.

OBOCHOBAHHBIE B AMCCEPTALIMA PEKOMEHIAIMHM 110 GOPMHPOBAHMIO CTPATCIHH T10-
BBIIICHVS MHBECTULMOHHOMN NMPHBJIEKATEIHOCTH MOTYT ObITh HCHOMB30BAHBI /UL COBEP-
IICHCTBOBAHHS PETHOHAIBHOI TOCy/1apCTBEHHOM VHBECTULIMOHHOM TIOJTUTHKH, A TAKKE B
X0/I¢ pa3paGOTKH PerHOHATBHBIX Pa3/Ie/ioB (e/IepaTbHBIX LE/ECBBIX IPOIPaMM.

M310KEHHBIE aBTOPOM HaydHO OOOCHOBAaHHBIC SKOHOMHYCCKHUC pa3paboTKu
oecrieanBaiOT pellieHue psia NPHKIAIHBIX 3a/(a4, HAlpaBICHHBIX Ha COBEPIICHCT-
BOBAHME IOCYJaPCTBEHHOTO YIIPaBICHUS CTPYKTYPHBIMH npeoOpa3oBaHHsAMH.

BaxkHoe MPHKIAIHOE 3HAYCHHE MMEET KOMILICKC MEp M0 MOBBIICHHIO HHBE-
CTHIMOHHOM NPMBJIEKATEIBHOCTH, pa3palOTaHHBIH Ha OCHOBC cOanaHcHpOBaHHOM
OIIEHKH YPOBHsI HHBECTUIIMOHHOW MPUBJIEKATENILHOCTH PErMOHa.

Pa3paGoTaHHas KOHLICTIIWMS TOBBIICHHS WHBECTHUIIHOHHONM IPHUBJICKATE/IBHO-
CTH ABISICTCS OCHOBOW (DOPMHUpPOBAHUs YIPaBJICHYCCKUX BO3JICHCTBHHA Ha MHBECTH-
LIMOHHBIE MPOLECCHI B PETHOHAX.

[ToJOYKeH s ¥ BBIBO/IBI JUCCEPTAIMOHHOTO MCCIIEI0BAHHS MOIYT MCIIONB30BAThCA:

- opraHaMyl rocy/IapCTBEHHOIO YMPaBIEH!s PErHOHOB TIPH pazpalboTKe KOMILIeKCa
MEpOMPHATHI1 TI0 BHEAPCHAIO HHBECTULIOHHEIX CTAHJapTOB PAasBUTHA PErHOHOB, oTpac-
J1eH, TIPOMBILIUIEHHBIX KOMILIEKCOB;

- OpraHamM rocyJapCTBEHHOTO YIPABICHUs /Ul COBEPLICHCTBOBAHMS PErHOHATS:

HOI CTPYKTYPHO#M IMOJUTHKH, & TAKKE B XOIC pa3paboTKy PErHOHATBHBIX pasaeios deze-
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PaIBHBIX IIENEBBIX MPOTPaMM;

- BBICHTMMH y4eOHBIMU 3aBEICHUAMH TIPH pa3paboTKe y4eOHO-METOIUIECKHX KOM-
IUIEKCOB IO MporpamMam OakajiaBpuaTta U MarucTparyphbl HalpasjieHuH «MeHeDKMEHD»
U «DKOHOMUKA.

Hapsny ¢ NOMOXUTENBHBIMH CTOPOHAMHU JUCCEPTALMOHHOIO HMCCIIEI0BaHUs
UMEETCA Psi/l 3aMeYaHHi:

1. B Ha3BaHUW JHMCCEPTALMH HET TEPMHHA, KOTOPHIH Obl yKa3biBajl Ha IIPH-
3HAK CHENHAIM3AIIH «pErHOHaNbHAas 3KOHOMMKa». Ha Ham B3rjs, copepxaHue
JUccepTaiu OOJIbIIE COOTBETCTBYET HAa3BaHMIO: «YMpaBlIeHUE MPHOPHTETHHIMH
BH/IaMH SKOHOMHYECKOM JEsITeIbHOCTH TIPU ONTUMHU3ALMKA OTPAC/IEBBLIX CTPYKTYP B
IKOHOMHKE PETMOHA».

2. Ha nam B3rnsza, TpeOyer Goiee pa3BepHYTOIo MOSACHEHUS y4acTHE PEeruo-
HAJIBHBIX OPraHoOB YIPaBIEHHUS B peanu3alyy IIPEeII0KEHHOIO aBTOPOM I0AX0ja
110 aKTUBU3ALIMM MEXAHU3Ma WHBECTULIHOHHON MHIYKIINH.

3. ABTOp HEAOCTATOYHO BHHMAaHHS YICTHI 0COGEHHOCTSM, MPHUCYIIUM Pas-
JHYHEIM pPEerHoHaM, KOTOpble HEOOX0AMMO YYMTHIBAThH IIPH aJalTAllMK MPEIT0KEH-
HO METO0JI0TUH K YCIIOBUSM PETMOHAIBHOIO 3KOHOMHYECKOTO pa3BUTHS.

4. CnenoBano 661 Gonee moApoOHO PACKPHITH CBA3U MEKIY COCTABISAIOIIHMH
cOanaHcMpOBaHHOH CHUCTEMBl IIOKa3aTesel Ulsl OLEHKH YPOBHS MHBECTHIIMOHHOM
MPUBJIEKATEIFHOCTY PErHOHA KaK OCHOBBI PECYPCHOT0 oOecneyeHus CTPYKTYPHBIX
npeoOpa3oBaHUi.

Yka3aHHbIE HEOCTATKU HE BIIHAIOT Ha OOIIYIO MOJOXKUTE/IBHYIO OLEHKY JIMC-
CepTaluu.

3aKja04YeHHe 0 COOTBETCTBHH AHCCEPTAMH KPHTEPHSIM, YCTAHOBJIEHHBIM
IMonokeHHEM O MPHCYKISHHH YYEHBIX CTeneHei

Jluccepraumss Mskinna Bragumupa HuxonaeBuua «YnpasjieHue NPHOPH-
TETHRIMH BHIAaMU HKOHOMMYECKOH AEATENLHOCTH NPH ONTUMU3AIMH OTPAC/IEeBBIX
CTPYKTYp» 06safacT BHYTPEHHUM €IMHCTBOM, COJEP)KUT HOBBIC HAYYHBIC PE3yiib-
TaThl W MOJIOKEHNUS, BRIIBUraeMEIe Ui myOandHoi 3amuTel. [TosyyeHHsle coucka-
TEJIEM HAy4YHBIE U MPAKTHYECKHE PE3yNbTaThl CBHIETENLCTBYIOT O JUYHOM BKIIaAe

aBTOpa JUCCEpPTAllUd B HAYKY.




OCHOBHBIE Hay4YHBIE pe3yJIbTaThl JUCCEPTALIMH ONYOJIHUKOBAaHEI B 1¥ peleH3HU-
pYEMBIX Hay4YHBIX H3JaHHUAX, pekomeHaoBaHHBIX BAK P®. OnybaukoBaHHEIE pa-
6oTHI M aBTOpedepaT OTpa)kaloT OCHOBHOE COJEP)KAHUE JHMCCEPTALMOHHOTO HCClle-
JIOBaHWs COMCKATEIIA.

JluccepTauyst sBIACTCA 3aBEpPIICHHON Hay4HO-KBaIM(UKaMOHHON paboToH,
B KOTOPOW Ha OCHOBAaHMM BHINIOJHEHHBIX aBTOPOM MCCJICIOBAHUMN pelICHA Hay4YHas
npo6iieMa ymnpaBieHUS NPHUOPHTETHBIMHA BHJIAaMU 3KOHOMMYECKON JCATCIBHOCTH
MPU ONTUMHU3ALUU OTPACIIEBBIX CTPYKTYP B 3KOHOMHKE PErMoHa, UMEIoLas BaHOe
COLMATBHO-OKOHOMUYECKOE 3HavyeHue. Jluccepranus COOTBETCTBYET TPEOOBAHUAM
nm. 9-11 «IlonoxeHus 0 NPUCYKIEHHH YYEHBIX CTENEHEH», YTBEPHKACHHOIO MOCTa-
nosjienuem IIpaBurensctBa Poccuiickoit ®exepaiuu oT 24 ceHTabps 2013 r. Ne
842. Eé aBrop, Makmun Baagumup Huko/aeBH4, 3aCily’KMBAeT NMPHCYHKICHUS
YYCHOM CTENEHU AOKTOpa SKOHOMHYECKHMX HayK mo crneuuanbHoctd 08.00.05 —

DKOHOMHKA U YIIPABJICHUE HAPOJHBIM XO03HCTBOM (pErHOHANbHAA YKOHOMHKA).

Ipodeccop kadeapsl MEHEHKMEHTa
®I'BOY BIIO «MypmaHCKHii rocy-
JIapCTBEHHDII TEXHUYECKHH YHH-

BEpCUTETY, J1.3.H., IIpodeccop -/// A.I".Cron6os

CronGoB Anekcanap I'puropbeBud, /
196608, CII0, r. ITymkun, 6ynsap A. Toncroro, a. 7, kB. 51

T. 8911958 1808. e-mail: sangrigo@bk.ru
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