OT3bIB
o HIHAILHOTO ONIOHEHTA

Ha auccepranuio Mskmunaa Brnagumupa Hukonaesuua

«YIpaBjieHHe IPHOPUTETHBIMHU BHIAMH S5KOHOMHUYECKON JeATEbHO-
CTH IIPH ONITUMHU3AIUU OTPACIIEBBIX CTPYKTYPY,
NpeCTaBIeHHYI0 Ha COUCKaHWe YYEHO CTeleHH JOKTOpa SKOHOMHU-
YeCKHUX Hayk 1o crnenranbHocT 08.00.05 - sxoHOMMKa U yIpaBiie-
HUE HApOIHBIM X035HCTBOM (pernoHasbHas YKOHOMHKA)

ART}’aﬂbHOCTb TEMBI JTHCCEPTALHOHHOI0 HCCJIEJOBAHUS

MopepHu3anus 5KOHOMHUKH PEerHOHOB PoccHU Ha OCHOBE IMOBBIILEHHS HH-
BECTHIIMOHHOHW IMPHUBIIEKATENBHOCTH SBIAETCS HEOTHEMJIEMOM YaCThIO CTPATErHu
perioHaibHOro pasBuTHs. CTpaTernueckue M3MEeHEeHMs JIOJDKHBI 3aKJIH0YaThCs B
(hOpMHPOBaHUM HOBOW CHUCTEMBI PEryJIHPOBAHUS 3KOHOMUKH, KOTOpask MOria Obl
CTHMYJIMPOBATh HHBECTOPOB, HEOOXOAUMBIX ISl JOCTHIKEHUS TMHAMUAYECKON cOa-
JJAHCHPOBAHHOCTH. B aToit cBA3M JHUCCEPTAITMOHHOE HCCIIEJO0BaHue, LEJb KOTO-
poro siBiseTcs pazpaboTKa TEOPeTHUECKHX W METOMOIOTHIECKAX TTONOKEHHH 1Mo
(opMMpOBaHHIO M peanu3alMM ONTHMAIBHOM CTpATErHd TOCYAapCTBEHHOTO
yIpaBJIeHUs CTPYKTYPHBIMHU IIpeoOpa3oBaHUSIMHU B AKOHOMHKE PErHOHA Ha OCHOBE
BBISIBJICHUSA MPHOPUTETHBIX BUIOB dKOHOMHYECKOW JeATEIBHOCTU BbI3BIBAET Ha-
YUYHBII HHTEpEC.

ABTOp TIpeANOXKUI COOCTBEHHOE BHJIEHHWE pelleHHs MpodieMbl cTpaTeri-
4ECKOro YMpaBJICHUA CTPYKTYPHBIMHU NMPeoOpa3oBaHMsIMU B SKOHOMUKE perioHa Ha
OCHOBE KOHLETII[MM IMOBBIICHUS UHBECTULIMOHHOM MPHUBIEKATEIBHOCTH, KOTOpPas
notpeboBaja TEOPETUUECKOT0 OCMBICIIEHHS U BI3BaJIa HEOOXOIUMOCTh pa3padoT-
KH METOJOJIOTHYECKHX TIOJXO0/I0B K YNPABICHUIO NMPHOPUTETHHIMM BHIAMH KO-
HOMMYECKOM eSTeNIbHOCTH TTPH ONTHUMHU3ALMI OTPACIEBBIX CTPYKTYP.

DopMHpoBaHHE CTpPATETHH TMOBBILICHUS WHBECTULMOHHON IpUBIIEKATENb-
HOCTH pEeTHOHA NMPOMCXOJUT B YCIOBHSAX CYILECTBEHHOH HEONPENENeHHOCTH HH-
BECTULIMOHHBIX IIporieccoB B Poccuu, BBI3BAHHOMN, B MEPBYIO OYepelb, HHCTUTY-
nuoHanbHeIMU (aktopamu. [Ipu aToM oTeuyecTBeHHas crenuduKa 4acTo He IMO-
3BOJISIET BOCIIOIB30BATHLCS PEIICHHUSIMH, YCIEITHO alfpOOMPOBAHHBIMY B CTpaHax ¢
pa3BUTON PEIHOYHOMN WHppacTpykTypoil. [Toatomy mpobiema ynpaBiaeHus CTPYK-
TYPHBIMH IIpeoOpa3oBaHUsIMU B 3KOHOMUKE PErHMOHA Ha OCHOBE BBISABIIEHUS KIIIO-
YeBBIX TOYEK MHBECTUIIMOHHOTO POCTa, K KOTOpOM obpaTuics aBTOp, ABISETCH
aKTyalbHOH, 0OCOOCHHO B YCIIOBUAX HE3aBEPIICHHOCTH MHCTUTYLIMOHAIBHBIX Mpe-
o0pa3oBaHuUi.

CreneHbp 000CHOBAaHHOCTH HAYYHBIX MOJIOKeHHH, BHIBOJOB H PeKoO-
MeHAauui, copmMyTHPOBAHHBIX B AHCCEPTALMH, HX JOCTOBEPHOCTL, APry-
MEHTHPOBAHHOCTHL M HOBH3HA

OOG0CHOBAHHOCTPH M AOCTOBEPHOCTH HAYYHBIX ITOJIOKEHUM, BBIBOJIOB U pe-



KOMeHalui, copMyITHPOBaHHBIX B TUCCEPTAIMU, O0YCIOBIEHA TPUMEHEHUEM
Hay4HO 00OCHOBAHHOH METOIOJIOTMH, MCIIOIB30BAHWEM COBPEMEHHBIX METOMOB
Hay4YHBIX UCCIIeIOBaHUM: CUCTEMHO-aHATUTUYECKUX, SKOHOMMKO-
CTaTUCTHYECKHX, YKOHOMHKO-MaTeMaTHYECKHX (METOJ MeXOoTpaciieBoro bamaH-
ca); 00OCHOBaHHE TEOPETHYECKUX TOJIOKEHHI W apryMeHTallds BBIBOJIOB 0as3u-
pYIOTCS Ha (DyHJaMEeHTANbHBIX pa3paboTkax, Mpe/ICTaBIeHHEIX B KIACCUUECKUX U
COBpPEMEHHEBIX TPyJAaX OTEYECTBEHHBIX M 3apyO0eKHBIX y4YeHBIX; MPH HCCIIeI0Ba-
HUM OCYIIECTBJIEH KPUTHYECKHH aHanu3 MHEHHN TMpefcTaBUTeNed pa3iHMyHBIX
5KOHOMHUYECKHUX IIIKOJI ¥ HaNpaBJIeHUH.

HMudopMalnoHHYI0 OCHOBY MCCIIEIOBAHHS COCTABMIIA O(DHIMATILHEIE CTa-
THUCTHYECKHe MaTepuansl Poccrata, aHalUTHYECKWe W CTAaTHCTHYECKHE Ma-
Tepraisl MHUHHCTEpCTBa 3KOHOMHYECKOTO pa3BUTHS U Toproeiu P® u apyrux
MUHHUCTEPCTB U BeLoMCTB PO,

JlocTOBEepHOCTE M MpaKTH4YecKas 3HAYMMOCTE Pe3y/IbTATOB JAHCCEPTALIMOH-
HOH paboTEl, comepKalMXcs B HEll MOIXO0J0B, MOJENEH U METOANYECKUX MaTe-
puanoB, MOATBEPKAACTCA UX HEMOCPEACTBEHHBIM HCIIOJIB30BAHUEM I/ BEHISBIIC-
HHUSL KITIOYEBBIX TOYEK MHBECTHLIMOHHOIO POCTAa 3KOHOMHMKH PETHOHA M OLEHKH
WHBECTUIIHOHHOMN MTPUBIEKATEIBHOCTH ApXaHIeIbCKO#H 00J1acTH.

ABTOpOM pa3zpaboTaHbl: METOJOIOTHYECKHE MOIXOABI K CTPAaTErHYeCKOMY
MJIAHUPOBAHUIO CTPYKTYPHBIX MpeoOpa3oBaHUii HA OCHOBE BBISIBIEHHUS KIIFOYEBbIX
TOYEK WHBECTHLMOHHOIO pOCTa M aKTHBM3ALMM MeXaHM3Ma HHBECTHLIMOHHON
MHIYKIUH;,; METOJ OLEHKH OH(PQEeKTHBHOCTH TOCYIApCTBEHHOTO YIpaBIeHHUs
CTPYKTYPHbIMH TMpeoOpa3oBaHUsIMHU B permoHe Ha OCHOBe cOajaHCHPOBaHHON
CHCTEMBI TT0Ka3aTesel, a TakKe mpeioskeHa 1 000CHOBaHA KOHIEIIMS MTOBBIIIe-
HUSI HHBECTUIIHOHHOM IIPUBIIEKATEILHOCTH.

B aucceprauuMu BBISIBIIEHBI KIIHOYEBBIE TOYKH WHBECTHIIMOHHOIO pocTa
9KOHOMHUKH 00/1acTH, BO3/IeHCTBHE HA KOTOPBIE 32 CUET MeXaHU3Ma WHBECTHIIH-
OHHOM MHIYKLMHU MPHUBEIET K KeJaeMblM M3MEHEHHUSM WHBECTULIMOHHOW IIpH-
BJIEKATEJILHOCTU CMEXKHBIX OTpacied, a B JOJAMOCPOYHOU IEPCIEKTUBE — K I10-
BBILICHUIO WHBECTULIMOHHOM NpHUBIeKaTEeIHOCTH ApXaHreabckoit obmactu. [lo-
cTpoeHa paborocrnocoOHas cOalaHCHpOBaHHAs CUCTEMa I10oKa3aTesiedl OLeHKH
HHBCCTI/IHHOHHOﬁ NPpHUBICKATCIIBEHOCTH, aHp06Hp0BaHHa}I Ha PCETrUOHAJIBHOM
YPOBHE.

3anmumniaeMblie MOJOKEeHUs: 000CHOBaHBI M apryMeHTHpoBaHbl. HayuHbIM
000CHOBaHUEM MOCIYKUIH C(HOPMYITHUPOBAHHBIE ABTOPOM TEOpPETHUECKHE I10-
TIOKEHUS U CePbE3HBIN YKOHOMUKO-MaTeMaTH4YeCKUH anmnapar UCCIeIOBaAHUS.

BriBoABI ¥ peKOMEHIALUUK OTpPaKaloT pPe3yJIbTAaTUBHOCTH U 3HAYMMOCTH
paboThl, OHH OCHOBAHBI Ha pe3ylibTaTaX 3KCIEPUMEHTAJIBHBIX HCCIeIOBaHUH,
TIOATBEPXKAEHBl METOAMKOW pacueTra, a TaKkKe CTaTUCTHYECKOH HH(popmaluein
OenepaibHON CIy)OBI rOCY1apCTBEHHON CTAaTUCTUKH.

Haylmaﬂ HOBHM3HA [OHUCCEPTAIMOHHOTO MHCCIIENOBaHHWA 3aKIIIOYACTCHA B



CIIECAYIOILEM:

- ompeJie/ieHa SKOHOMHYECKasi CYIIHOCTb KaTeropum «cOaraHCHPOBAHHOCTH
MHBECTUIIMOHHOTO TMPOLieccay Kak OanaHca HHBECTUIHOHHBIX PECYPCOB U HOTPeOHO-
creil B mHBeCcTULIMAX (C. 115-117); npennoxkena HoBasi KaaccH(UKALU KITIOYEBbIX
(bakTOpOB MHBECTUIMOHHOM MPUBIEKATEILHOCTH PEMMOHA C Y9€TOM HACTOSAIIHMX
¥ TIPOTHO3HPYEMBIX YCIIOBHI SKOHOMHYECKOTO pa3BUTHS (c. 27-28);

- paspaboTaHa METOJOJIOTHS OIpeJeeHNs] PUOPUTETHEIX HalpaBIeHHMit
HHBECTHPOBAHUS C LB ONTUMH3ALUU OTPACIeBBIX CTPYKTYP HA OCHOBE BBISB-
JICHUS KIIFOYEBBIX TOYEK MHBECTHUIMOHHOrO pocta (c. 131-152), npennoxeHa ae-
TOpCKast TPAKTOBKA S5KOHOMHYECKOrO COAEPIKAHUS KaTeropuid WHBECTUIIMOHHOTO
obecrieyeHust CTPYKTYPHBIX NMPeoOpa3oBaHUil: BBEJEHO MOHATHE KIHOUEBHIX TO-
Y€K MHBECTHLIMOHHOrO pocTa (c. 137); pazpaboTan anroput™ pacdera Ko3Qphuiu-
€HTa MHBECTHIIMOHHOW WHJYKLMU HAa OCHOBE MaTpUl] KO3 (HUIMEHTOB TOJIHBIX
MaTepUalbHBIX 3aTpaT M TPAMOH (POHIOEMKOCTH, pPACCUMTAHHBIX Ha OCHOBE
MexxoTpacneBoro 6ananca (c. 138-140); onpenenieH MeXaHU3M WHBECTHI[MOHHOM
WHIYKIHH, 000CHOBaHA CYIIHOCTh WHBECTHIHOHHOM WHIYKIUH KaK 3KOHOMHYE-
ckoro sBienus (c. 141-143);

- pa3paboTaH METOJ OLEHKH WHBECTHLIMOHHON MPHBIECKATEIBHOCTH PErHo-
Ha Ha OCHOBe cOanaHCUpPOBAHHOW CUCTEMbI MOKa3aTesel: BIIBIEHBI U CHCTEMA-
TU3UPOBAaHbI METOANYECKUE MPUEMBI NTPOBEJeHUs OILleHKH, 000CHOBaHAa CHCTEMa
U3MepUTEeNIed MHBECTHLIMOHHOM NpUBIIEKATeNbHOCTH, pa3paboraHa cOanaHCHUpPO-
BaHHas CHCTEMa I10Ka3arelic ee OLIEHKH, B COOTBETCTBHUU C MH(OPMALIMOHHBIMU
MOTPeOHOCTSMU Y4aCTHUKOB WHBECTHIIMOHHOTO TPOIEcca OCYIIECTBIEHA Kilac-
cU(pUKAIMs ToKa3aTeleidl 1O YeTHIPeM COCTABJISIOLIMM: IPOU3BOJICTBEHHO-
(MHAHCOBOM, MPUPOJHO-PECYPCHON, MOJUTHKO-IKOHOMHYECKOH, COCTABIAIOLICH
pasButus (c. 167-205);

- TIPE/UIOYKEHA KOHLETILMS TOBBILIEHHS WHBECTULIMOHHON IPHUBIIEKATEIbHOCTH
ApxaHreJbcKoit 001acTH, Onpe/ieNieHbl ee 3a1a4u, PUHLUITEI (POPMUPOBAHNMS, OCHOB-
HbIE HaIpaBlIeHHs] U MeXaHu3M peanusaiuu (c. 223-230); paspabotaHa cTpaterus mo-
BBILIECHNs] MHBECTULIMOHHON IPUBJIEKATEIbHOCTH KaKk OCHOBBI pecypcHoOro obecrieye-
HUA CTPYKTYPHBIX IIpeoOpa30oBaHuii B 5KOHOMKKE pervoHa (c. 230-239);

- 000CHOBaHBI PEKOMEH IAIKH T10 IPUMEHEHHIO METO/ia BIOOpa MPUOPUTETHBIX
HaIPaBIIEHUN PErMOHAIIEHON WHBECTULIMOHHOM TIOJIMTUKY Ha OCHOBE MEXOTPACIEBOIO
Oananca 1 MeToza cOATaHCUPOBAHHOW OLICHKN WHBECTHULMOHHON TPHUBIIEKATeTbHOCTH
pEeruoHa Ui COBEPLICHCTBOBAHMs IMPAKTUKU I'OCYJAapCTBEHHOI'O PEryIMpOBaHUs pe-
TMOHAIIBHOIO MHBECTHIMOHHOIO TIpolecca B YCIOBHIX HE3aBEPIIEHHOCTH WHCTHTY-
HUOHANTBHBIX pedopm B Poceun (c. 254-265).

3HaunmocTh AJIst HAYKH H NPAKTHKH, NOJYYCHHBIX aBTOPOM JHCCED-
TAUHH PEe3yJbTAaTOB H PEKOMEHAAUHH M0 MX MCIMOJ/JIb30BAHHIO

Hayunsie pe3ynbTaThl JUCCEPTALMOHHOIO HMCCIIEIOBAHUS 3aKIOYAIOTCH B
Pa3BUTHH TEOPETHKO-METOAOJIOTMYECKUX MOAXO0J0B K YIIPABIECHUIO CTPYKTYpPHBI-



MH TIpe00pa3soBaHUAMH B 5KOHOMHUKE PETHOHa HA OCHOBE (JOPMUPOBAHUS KOHIIEITIHH
TIOBBIIIIEHHS HHBECTUUOHHOH MPUBIEKATETBHOCTH.

Komriekc HOBBIX TEOPETHYECKUX MONOKEHUM, METOIOIOTHYECKHX PEIIEHHUM
M METOJMYECKUX PEKOMEHJALHH, [IPEIJIOKEHHBIX B padoTe, SBISETCA BKIAIOM B
pa3BUTHE HAYYHBIX OCHOB M IPAKTHKH NOCYJApCTBEHHOrO PEryTHUpPOBAHUS 3KOHO-
MUKH B PHIHOYHBIX YCIIOBHAX, B YaCTHOCTH, B IPOLIECCE HAYYHOr0 000CHOBaHMS pe-
TMOHATIBHOI'O acleKTa rocy/IapCTBEHHOM MHBECTULIMOHHOM U CTPYKTYPHOM MOJUTH-
ki Poccun.

Cnefyer OTMETUTB, 4TO MOJyYEHHBIE B IUCCEPTALMOHHON paboTe pesyiib-
TaThl TO3BOJIAIOT PACLIMPUTL TEOPETHKO-METOM0JIOTHYECKUH HHCTpYMEHTapHi
YTIpaBlIEHHUs] CTPYKTYPHBIMH IIpe00pa3oBaHUSIMUA B IKOHOMHKE PETMOHA U MOTYT
OBITh PEKOMEH/I0BaHbI K IIPUMEHEHHIO Ha TIPaKTHKE.

[IpakTUdeckas 3HAYUMOCTh AUCCEPTAIMOHHON pabOTBI COCTOMT B BO3MOX-
HOCTH HCII0JIb30BAHUSI IOCYJAPCTBEHHBIMUA OpraHaMK YIIpaBJeHHs METOIMYeCKUX
PEKOMEHIALMH 110 ONPEAEIEHHIO TPUOPUTETHBIX HAMPABJICHUI MHBECTHPOBAHHUS C
LEIBE0 ONTUMMU3ALMK OTPACHEBbIX CTPYKTYP AKOHOMUKH PErvoHa, YTO TMO3BOJIUT
TIOBBICUTH 0DOCHOBAHHOCTh M KAa4eCTBO MPOBOJMMOI PErHOHAILHOW WHBECTHIIH-
OHHOM NMoJUTUKU. PazpaboTaHHBI METOMONOTHUECKUI TTOJIXO]T SBJISIETCS YHUBEP-
CaJIbHBIM HMHCTPYMEHTOM, C MCIOJIB30BAaHHEM KOTOPOrO MOJKHO OCYIIECTBISTH
rOCYJApCTBEHHOE YIpaBJIEHHE CTPYKTYPHBIMH NpeoOpazoBaHUAMHU B IKOHOMHKE
U Ipyrux peruoHoB Poccuu.

ABTOpPOM BBITIOJIHEHA OlIEHKA WHBECTHUIIMOHHOM MPUBIEKATENBHOCTH Ap-
XaHreJabcKol o0macté B (paKTOPHOM M TEPPHUTOPUATTBHOM pa3pes3ax Kak MpHMep
anpofanuy IpeIaraeMoro METOJOJIOTHYECKOTO IMOAX0Aa M HMHCTPYMEHTapHs
KOJIMYECTBeHHOHW MIEHTH(DUKAIINN HWHBECTHIIHOHHON MPUBIIEKATEIEHOCTH PETHO-
Ha. ApryMeHTHpOBaHa 11eJec000pa3HOCTh HUCIIOIb30BaHMs Pe3yIbTaTOB OLICHKH B
KauecTBe 0a3wl A1 (HOPMUPOBAHWS CTpPATETHH TOBBIINIEHHS WHBECTHUIMOHHOM
PUBJIEKATETBHOCTH.

B 1nenom, muccepraumoHHas paboTa HUMeeT NPUKIAJHYI0, KOHKPETHYIO
HalpaBlIeHHOCTb. [lomydyeHHBIe aBTOPOM pe3ynbTaThl METOJLOJIOTMYecKd obec-
MeYUBAIOT PelIeHue BAXHBIX NMPUKIATHBIX 3a7a4: (OPMUPOBAHUS MOAXOI0B K
CTpPATEern4yecKOMy IUIAHUPOBAHUIO CTPYKTYPHBIX MpeoOpa3oBaHMil; OLEHKH (-
(QEKTMBHOCTH TOCY/apPCTBEHHOTO VIIPaBIEHUS CTPYKTYPHBIMH mpeodpa3osa-
HUSIMH; (OPMHUPOBAHHS CTpaTErvM TOBBILICHUS WHBECTUIMOHHOW IIpUBIEKa-
TEJIIbHOCTH PEeruoHa U pa3paboTKU MHCTPYMEHTapUs PEeriOHaIbHON MHBECTUIU-
OHHOU MONUTHKHA B COOTBETCTBHH C OOOCHOBAHHBIMY MPUOPUTETAMH M IIPUHIIU-
TIaMH.

HauGonpyio npakTHYECKy10 LIEHHOCTh CPed pe3yJIbTaTOB, MI0JyYEHHBIX B
XOJie TIPOBEJIEHHOTO0 UCCIIE/IOBAHNS, TIPEICTABISIOT METOABI U MEXaHH3MbI TOCY-
JapCTBEHHOIO YIIPABJIEHUS IPHOPUTETHBIMU BUIAMHU SKOHOMUYECKOW JESTENIbHO-
CTU Ha OCHOBE BBISIBJIEHNSI KIIFOUEBBIX TOYEK MHBECTUIMOHHOIO POCTA, BO3JIEHCT-



BHC Ha KOTOPLIE 3a CHET MEXaHHU3Ma WHBECTUIIMOHHON HHIOYKLHW MIPUBEOCT K HKE-
JIJaéMbIM HU3MEHEHUSAM HHBECTHIMOHHOMN [IPUBJIEKATEIIBHOCTH U WHBECTULIMOHHOH
dKTHBHOCTH CMEXKHBIX OTpacneﬁ.

ITybnukanuy OCHOBHBIX HAyYHBIX PE3yJIbTATOB JMUCCEPTAIMH COOTBETCT-
BYIOT TpeOOBaHUAM, NIPeLyCMOTPeHHbIM [loNoKeHreM O TIPUCYKIEHHH YUEHBIX
creneHeil. ABTopedepar u omyOIHKOBaHHBIE PAa0OTHl OTPAXKAIOT OCHOBHOE CO-
NepKaHue JUCCEPTALMOHHOTO UCCIeIOBAHUS COUCKATENS.

KonudectBo myOumkammii, B KOTOPBIX H3JIaraloTcs OCHOBHbIE HaydyHEIE
pEe3yNbTaThl AUCCEPTALMHY, B PELEH3UPYEMBIX HAYUHBIX H3AaHUAX cocTaBser 18
HAaUMEHOBAaHU.

3amMeyaHus ¥ HEIOCTATKHU

Hapsny ¢ MonoXuTensHBIME CTOPOHAMH JMCCEPTALIMOHHOTO MCCIenoBa-
HUSA ClIelyeT OTMETHUTD U Psfi HeJ[OCTATKOB:

1. B rmase 1 (m. 1.1.3) aBTOp MpeANpHHSI MOMBITKY CHCTEMHOTO aHAaIHn3a
PErvoHaNbHbIX MHBECTUIMOHHBIX IPOLECCOB, HO OCTAIMCh HEJOCTATOYHO IPO-
paboTaHHBIMHU TaKUE Ba)KHBIE BOIPOCH! KaK: MEXaHNU3M B3aUMHOTO BIHSHUS KO-
HOMHWYECKOT0 Pa3BUTHUSl PETHOHA U WHBECTHUI[MOHHOM NesTeNbHOCTH; B3aHMOOT-
HOIIEHUS ¢ (pefiepalbHBIM IIEHTPOM; OTpejelieHHe MeCTa perdoHa B X03sSHCT-
BEHHOH CHCTeMe CTpaHbl B HAcTosAIleM U OyaylueMm, B pe3ysibTaTe uyero, NpHH-
ITUIT CUCTEMHOCTH He YZIaNnoch COOIIOCTH B MOJHOR Mepe.

2. IIpencraBmseTcss He COBceM yNauHOW TpeaioKeHHAs CTPYKTypa yd4acT-
HUKOB MHBECTHIMOHHOTO IpoIlecca — UHBECTOPbI, PELUIIUEHThI, HAacelleHHe pe-
THOHA, TOCyJapCTBeHHBIE OpraHkl yrpasnerns (c. 70-72). Ho mHBecTOpamHu, Kax
M PELUNTHEHTAMH, MOTYT BBICTYIATh U JOMOXO3SIHCTBA, ¥ KOMIIAHWH, U TOCYAap-
ctBO. ["ocyrapcTBO, IpH 3TOM, OCTAETCS €Ile U PEryIsTOPOM SKOHOMHYECKOTO H
HHBCCTUITHOHHOTO PAa3BUTHIL. HO:—)TOMy pe3yJibTaThl aHal/iu3a IIOJIYHHUJIMCh HE-
CKOTBKO Pa3MBITBIMH.

3. Couckatens omnpejenseT WHBECTUI[HOHHBIA MOTEHLHAN «...KaK MaKCH-
MaJlbHYI0 CIOCOOHOCTE MOTJIONIEHHsS WHBECTHIIMOHHBIX PECypcoB (Kak cobct-
BEHHBIX, TaK ¥ BHEILIHMX), KOJMYECTBEHHO PaBHOM MaKCHMaJbHO BO3MOXKHOMY
00beMy HMHBECTHIMIM B 3KOHOMHUKY pPEeruoHa, IPU TPEBEHIIIEHUH KOTOPOIro OHH
cebs mepecTaroT OKymath (T.e. MoKas3aTellb YUCTOW Tekyulei ctoumoctu (NPV)
HOBOTO MHBECTHIIMOHHOTO TPOEKTa, OCYIIECTBICHHOTO CBEpX MOTEHIMaa, AB-
JsieTcesi oTpuuaTeNnbHbIM)» (c.14, 48) - 3TO crpaBeAJIMBO TOJIBKO Il OTHOCH-
TEJIBbHO «3aKPBITON» DKOHOMUYECKOU CHCTEMBI.

4. ABTOp OMMMOOYHO YTBEPKIAET, YTO «...HHBECTHIIHOHHBIM PECYPCOM SB-
JIAKOTCS JIUIIb Te (PUHAHCOBBIE PECYPCHI, KOTOPBIE MOTYT OBITH MHBECTHPOBAHEI
B OCHOBHOM kanutam» (¢. 51). Bce coBpeMeHHbBIE METOAMKIA WHBECTULIMOHHOIO
aHald3a IIpeayCcMaTpuBaOT UHBECTHIIHHN U B 060pOTHLII>'I KamuTal ¥ 3To HeoO-
XOIMMO YUYUTBIBATh B PETyJIMPOBAHUU PA3BUTHUS PETUOHA.



5. B mpennoxennoil knaccuduxanm GopM W METOJOB pPEryJIHpOBaHHS
MHBECTHLIMOHHOMN JieaTenbHOCTH (c. 90) HEIOCTATOYHO YETKO apryMeHTHPOBAHO
MX OTHECeHHe 1o rpynnaMm. Hampumep, K mMpsSMBIM MeTOAaM OTHOCHTCS «IIPSIMOE
YIpPaBJIeHHE roCyapCTBEHHBIMM HHBECTHIIMSIMHI U YYaCTHE B HHUX», HO B K KOC-
BEHHBIM METO/aM OTHOCHTCS «IIpsiMoe OIO/KEeTHOe MHBECTHPOBAaHUE MPHOPH-
TETHBIX HaNpaBIeHWI WHBECTHIMOHHOTO pa3BUTHs pernoHay. Ilpexacramisercs
OIIMOOYHBIM BBILE/IEHHE I'PYMIBI «aKTHBHO-CTPYKTYpPHBIE HHCTPYMEHTBI» B Ka-
TETOPHH «KOCBEHHBIE METOMBI».

6. Her 4eTKuX NosICHEHMH, HA OCHOBE KaKHUX HUCXOMHBIX JAaHHBIX, C TIOMO-
IBIO KaKMX METOJI0OB aBTOP BBITIOJHSAJ aHAIU3 MPoOIeM WHBECTHIIMOHHOTO pa3-
BUTHUS ApXaHTelnbCcKol 00y1acTi, 4To HabM0AaeTcs 1Mo BCceMy COAEep KaHUIO JUC-
CepTalii, YTO HECKOJBKO CHUIKAET JOCTOBEPHOCTh TMOJYUYEHHBIX Pe3yJbTaTOB.
He Bcerga mpuBOASTCS CCBUIKM HAa MCTOYHHMKH I10 MPUBOJAMMBIM CTaTHCTHYE-
CKHMM JIaHHBIM (B HacTHOCTH Ha c. 98, 104). Her maremMaTH4YeCKON 3arucH HC-
MOJIB3YEMBIX B 3 IJlaBe€ ONTUMHU3AIUMOHHBIX Mozenel. [ToaTomMy ClOXKHO aTh UM
BCECTOPOHHIOIO OLIEHKY.

Tem He Menee, ykazaHHBIE HENOCTATKH HE CHHXKAIOT OOIIYIO TTOJOXKHU-
TEHBH}’IO OLICHKY _}IHCCepTaIIHH.

3akiil04eHHe 0 COOTBETCTBHH JHCCEPTAIHH KPHTEPHIM, YCTAHOBJIEH-
HbIM Ilos107keHHeM 0 npHCYyKAeHHH YUeHbIX cTelneHek

Hucceprauus Msaxmmua Bnagumupa HukonaeBuua «YmpaBneHue IIpu-
OPUTETHBIMHU BHUJAMH DKOHOMHYECKOH JIeATeNbHOCTH MPHU ONTHMHU3ALUK OTpac-
JIEBBIX CTPYKTYp» COOTBeTCTBYeT TpeboBanusM nacrnopra BAK mno crieuuansHo-
ctu 08.00.05 - saxoHOMUKa U yIIpaBlieHNEe HAPOJAHBIM XO35HCTBOM (pernoHanbHas
9KOoHOMHUKA): 1. 3.17. - YrpaBineHue 5KOHOMUKON peruoHoOB. Dopmbl U MeXaHU3MBI
B3aUMOICHUCTBUS (DeNepalibHOM, PErHOHAIBHOM, MYHMIIMIIAIBHONW BIacTH, OW3HEC-
CTPYKTYp M CTPYKTYp IpaxkaaHckoro oOuiectBa. OyHKIMM U MEXaHHU3MBI yIIpaBie-
Husl. Mertoaudeckoe 00OCHOBaHME UM pa3pabOTKa OpPraHM3alLMOHHBIX CXEeM M MeXa-
HU3MOB YIIPABIIEHHs SKOHOMHUKOM PErHOHOB; OLIEHKa UX I(P(PEKTUBHOCTH.

Ona HamucaHa Ha aKTyalbHYIO TEeMYy, ee pe3ysbTaThl 00J1aJaioT CylecT-
BEHHOM HOBU3HON M OOJNBIION NMpaKTUYECKOW 3HAYMMOCTHIO, paboTra mpouuia
IOCTAaTOYHYIO anpoOaluio.

OcHOBHBIE Hay4yHBIE pPEe3yJIbTaThl JUCCEPTALMH OIYyOJIMKOBAHBI B PELIEH3HU-
PYEMBIX HAyUHBIX M3IAHUSIX.

Jucceprauust sIBISIETCs 3aBEpIICHHON Hay4HO-KBAJIM(PUKALIMOHHONW paboToii,
B KOTOPOI Ha OCHOBAaHUU BBIMIOJHEHHBIX aBTOPOM HCCIIEIOBAHUN pellleHa Hay4dHas
npo0jiemMa ympaBlIeHUs CTPYKTYPHBIMH IPeoOpa3oBaHUsIMH B S3KOHOMUKE PEruoHa,
MMeloIllas Ba)KHOE COLIMAIbHO-3KOHOMHUYECKoe 3HadeHHe. [[uccepraiys COOTBETCT-
ByeT TpeOoBaHuAM I1.11. 9-11 «llonoxkeHUs: 0 NPUCYKACHUH YYCHBIX CTEIEHEH», yT-
BeprKJIeHHOTo rocTaHoBinenreM I IpaButenscTBa Poccuiickoit @enepaiuu ot 24 ceH-
Ts0pst 2013 r. Ne 842. EE aBTop 3aciy)XuMBaeT NPHUCYKIEHHS y4EHOH CTENEHH



JOKTOpa 3KOHOMHYeckuX Hayk mo crneuuansHoctu 08.00.05 — skoHomuKka u
yIIpaBJIeHUE HAPOIHBIM X035HCTBOM (pernoHalbHasi 5KOHOMHKA).

OdunnanbHbIi ONNOHEHT,

IeKaH 9KOHOMHYECKOTro (haKyIbTeTa,

3aBeyrolIui KadeIpoil SKOHOMHUKH, ydeTa U (PUHAHCOB
®I'0OY BIIO «HaunonanbsHbIH MUHEPaIbHO-CHIPBEBOH
YHUBEPCHTET «I OpHBINY,

IOKTOp SKOHOMHYECKUX HayK,

npodeccop
Ceprees Urops bopucosuu

199106, Cankr-IletepOypr,
21-g nunus, n.2.

ten. (812)3288228

e-mail: miner-spb@yandex.ru

~__E.P. dnorunkad
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